
 

 

 
Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the Company s 2023 parent company only financial statements. 

These matters were addressed in the context of our audit of the parent company only 

financial statements as a whole and, in forming our opinion thereon, we do not provide a 

separate opinion on these matters. 

 

 

 

parent company only financial statements

 

Cayman President Holdings Ltd., President Chain Store Corp., and Presicarre Corp., the 

Company s subsidiaries with the related ending balance of investments accounted for 

under equity method of $73,074,297 thousand, $18,318,158 thousand and $32,344,220 

thousand, respectively, all constituting 49% of the Company s total assets, were 

considered significant to the parent company only financial statements. Accordingly, 

evaluation of the ending balances of these investments accounted for under equity method 

has been identified as one of the most significant matters in our audit, hence, the key audit 

matters reported in the financial statements of these subsidiaries are also included as key 

audit matters in our audit of the Company s parent company only financial statements as 

follows: 
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(2) We inspected and checked whether additions and changes to the merchandise master 

file data (including item names of merchandise, cost of inventory, retail price, 

combination sales promotions, etc.) had been properly approved and the data had been 

correctly entered in the merchandise master file; 

(3) We inspected and checked whether costs and retail prices of inventory purchased as 

per delivery receipts were in agreement with POS purchase records after acceptance 

of the inventory; 

(4) We inspected and checked whether the POS records for costs and retail prices of 

inventory purchased were periodically and completely transferred to the ERP system 

and that the records could not be changed manually. 

(5) We recalculated the cost-to-retail ratio to verify its accuracy. 
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     $ 55,269   -   $ 32,482   -  

 
 

  
  -   -    1,911   -  

      214,180   -    472,830   -  
      964,047   -    1,132,204   1  

      4,466,254   2    4,240,891   2  
      1,001,995   1    181,867   -  

      487,403   -    401,085   -  
      -   -    14,881   -  

      3,089,639   1    3,279,698   2  
      73,940   -    66,016   -  

      1,457   -    2,967   -  

      10,354,184   4    9,826,832   5  

                  
 

 
  

  99,664   -    92,236   -  
 

 

  

  2,098,756   1    2,240,968   1  

 
 

  
  208,794,496   83    177,791,767   82  

      14,362,465   6    14,697,271   7  
      312,654   -    35,334   -  

      15,490,694   6    10,542,852   5  
      164,421   -    185,167   -  

      136,624   -    213,029   -  
      338,843   -    384,051   -  

      90,856   -    99,761   -  
 

 
  

  31   -    12   -  
 

 
  

  125,963   -    61,445   -  
      536,561   -    524,905   -  

      242,552,028   96    206,868,798   95  

     $ 252,906,212   100   $ 216,695,630   100  
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(7)  

A.  

 

 

B.  

 
C.  

(a) 
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(b)  

 

(c) 

 

D. 
 

E. 
20,685,771 15,648,835  

F. 
11,952,486 10,440,361  

G. 

 

H. 

 

I. 

 

J.  
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