
 

 

 
Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the Company s 2024 parent company only financial statements. 

These matters were addressed in the context of our audit of the parent company only 

financial statements as a whole and, in forming our opinion thereon, we do not provide a 

separate opinion on these matters. 

 

 

 

parent company only financial statements

 

Cayman President Holdings Ltd., President Chain Store Corp., and Presicarre Corp., the 

Company s subsidiaries with the related ending balance of investments accounted for 

under equity method of $77,119,763 thousand, $20,228,176 thousand and $32,413,130 

thousand, respectively, all constituting 49% of the Company s total assets, were 

considered significant to the parent company only financial statements. Accordingly, 

evaluation of the ending balances of these investments accounted for under equity method 

has been identified as one of the most significant matters in our audit, hence, the key audit 

matters reported in the financial statements of these subsidiaries are also included as key 

audit matters in our audit of the Company s parent company only financial statements as 

follows: 
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     $ 97,737   -   $ 55,269   -  
 

 
  

  20,357   -    -   -  
      193,377   -    214,180   -  
      1,052,671   1    964,047   -  
      4,826,344   2    4,466,254   2  
      1,029,961   -    1,001,995   1  
      502,554   -    487,403   -  
      20,751   -    -   -  
      3,587,875   1    3,089,639   1  
      79,385   -    73,940   -  
      2,800   -    1,457   -  
      11,413,812   4    10,354,184   4  

                  
 

 
  

  106,999   -    99,664   -  
 

 

  

  2,021,724   1    2,098,756   1  
 

 
  

  221,791,670   83    208,794,496   83  
      14,586,840   6    14,362,465   6  
      249,302   -    312,654   -  
      15,508,641   6    15,490,694   6  
      142,421   -    164,421   -  
      63,545   -    136,624   -  
      820,154   -    338,843   -  
      74,601   -    90,856   -  
 

 
  

  -   -    31   -  
 

 
  

  170,288   -    125,963   -  
 

 
  

  464,827   -    -   -  
      567,288   -    536,561   -  
      256,568,300   96    242,552,028   96  
     $ 267,982,112   100   $ 252,906,212   100  
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