
 

 

shares of Presicarre Corp. with purchase consideration amounted to $30,113,897 thousand 

and obtained control over Presicarre Corp from that date. 

The recognition and measurement of fair value resulting from the acquisition was based 

on management s expectations for future operations and prospects of ., 

which involved management s subjective judgement and critical estimates, and has 

therefore been identified as one of the key audit matters of our 2023 annual audit. 

 

How our audit addressed the matter 

Our key audit procedures performed in respect of the above key audit matter included the 

following: 

1. We interviewed the Group s management to understand the purpose of the acquisition, 

evaluation process, determination of the consideration, and we also reviewed the Board 

of Directors  meeting minutes and the acquisition agreements to verify the related 

meeting resolutions were consistent with the acquisition agreement. 

2. We assessed the competence and objectivity of the independent appraisers engaged by 

the management and reviewed the reasonableness of major assumptions and original 

data used in recognizing and measuring the identifiable intangible assets and property, 

plant and equipment in the Purchase Price Allocation report. Procedures performed 

were as follows: 

  (1) We reviewed the valuation methods and the calculations formula used in the 

valuation by the independent appraisers. 

(2) We reviewed and compared the expected growth rate as well as gross margin used 

in the valuation with historical data. 

(3) We reviewed the discount rate used in the valuation and compared with the rate of 

return from similar assets in the trade markets. 

(4) We evaluated the basis used in assessing the useful lives of identifiable intangible 

assets. 

3. We reviewed the accounting treatments and disclosures in the financial statements 

relating to this acquisition. 
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     $ 100,855,846   15   $ 96,986,253   18  

 
 

  
  10,324,562   2    7,149,196   1  

 
 

  
  16,924,454   2    16,814,909   3  

      1,400,366   -    1,885,249   -  

      395   -    247   -  

      18,384,888   3    18,659,495   3  

      827,735   -    1,370,800   -  

      7,801,123   1    5,711,991   1  

      265,230   -    177,976   -  

      57,749,488   9    52,932,399   10  

      6,265,912   1    5,155,852   1  

      3,042,165   -    3,238,750   1  

      223,842,164   33    210,083,117   38  

                  

 
 

  
  6,710,965   1    6,458,689   1  

 

 

  

  5,234,693   1    4,853,589   1  

 
 

  
  24,483,110   4    17,842,162   3  

 
 

  
  28,027,609   4    32,655,836   6  

      154,714,003   23    125,862,298   23  

      123,641,321   19    96,959,612   18  

      31,827,363   5    22,918,094   4  

      46,365,508   7    16,680,832   3  

      7,785,624   1    5,997,994   1  

      1,185,027   -    1,188,792   -  

      5,396,669   1    3,795,154   1  

      6,665,262   1    6,103,745   1  

      442,037,154   67    341,316,797   62  

     $ 665,879,318   100   $ 551,399,914   100  
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(5)  

 
 

(6)  
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(14)  
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B.  

 

(37)  

A. The Group acquired 60% equity interest in Presicarre Corp. on June 30, 2023 and obtained  

control over the entity and its subsidiaries. The transaction consideration was calculated based 

-estimated financial condition, and the purchase consideration 

calculated and adjusted according to the terms specified in the contract amounted to 

NT$30,113,897 thousand. 
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~97~ 

(a)The following table summarizes the purchase consideration for Presicarre Corp. and its 

subsidiaries and the fair values of the assets acquired and liabilities assumed at the acquisition 

date, as well as the fair value of the non-controlling interest at the acquisition date: 

 

(b)The Group recogniz

of measuring at fair value its 40% equity interest in Presicarre Corp. held before the business 

combination. 

(c)The operating revenue included in the consolidated statement of comprehensive income for 

the year ended December 31, 2023 since June 30, 2023 contributed by Presicarre Corp. and 

its subsidiaries was $37,496,900. Presicarre Corp. and its subsidiaries also contributed loss 

before income tax of $142,916 over the same period. Had Presicarre Corp. and its subsidiaries 

been included in the consolidated financial statements from January 1, 2023, the consolidated 

statement of comprehensive income would show operating revenue of $616,857,274 and 

profit before income tax of $48,511,115. 
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(3)  
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(4)  
A. 

 

 
B. 

 

 
(5)  

 

(6)  
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