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The information contained in this presentation is intended solely for your personal reference. Such
information is subject to change without notice and no representation or warranty express or implied
Is made as to, and no reliance, should be placed on, the fairness, accuracy, completeness or
correctness of the information contained in this presentation. This presentation does not intend to
provide, and you may not rely on this presentation as providing, a complete or comprehensive
analysis of the Company’s financial or trading position or prospects. None of the Company nor any
of its respective affiliates, advisors or representatives shall have any liability (in negligence or
otherwise) whatsoever for any loss or damage howsoever arising from any use of this presentation
or its contents or otherwise arising in connection with this presentation.

This presentation contains projections and forward-looking statements that may reflect the
Company’s current views with respect to future events and financial performance. Readers are
cautioned not to place undue reliance on these forward-looking statements which are subject to
various risks and uncertainties and no assurance can be given that actual results will be consistent
with these forward-looking statements. The Company undertakes no obligation to publicly update or
revise any forward-looking statements, whether as a result of new information, future events or
otherwise.

This presentation does not constitute an offer or invitation to purchase or subscribe for any securities
or financial instruments or the provision of any investment advice, and no part of it shall form the
basis of or be relied upon in connection with any contract, commitment or investment decision in
relation thereto, nor does this presentation constitute a recommendation regarding the securities or
financial instruments of the Company.
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I 106 27% 475w  202| s52% 175| 46%  153| 3.8%
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Dec 2016 | Dec 2017 Mar 2017 Mar 2018
m /-ELEVEN 5,107 5,221 5,137 5,245
A company 3,057 3,152 3,084 3,170
B company 1,273 1,267 1,275 1,276
C company 873 838 855 854

Data source: PCSC
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B T B T
e 36 | 0.3 13 | -5.7
& HL 99 | 94 | 33 | 23
TR (R §Am) 225 | 165 | 159 | 5.9
P A 5 18 | -16 | -07 | -4.9
T A 56 | 49 | -9.0 |-10.1
i 4 L 8.4 | 7.6 19 | 1.9
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YoY-3.6%

YoY-1.7% on  YOY+1.5%

25,000 $g§f§2‘9 \$2T§t‘%8\‘ $2T§,t1a(;2YOY SIO:;TS,%G/ $2Tf,t2as|>7

20,000 1 i Noodle 38%

15,000

10000 | Geverage 21%

5000 | Tea 28%
0 - Juice 10%
2013Y 2014Y 2015Y 2016Y 2017Y YoY

BOther Business 351 523 483 584 669 14.5%
Binstant Noodles 1,826 7,960 1,567 8,221 8,163 -0.7%
OOther Beverage 4,750 4,540 3,947 3,766 4,462 18.5%
ORTD Tea 6,143 5,526 5,826 5,915 5,964 0.8%
BRTD Juice 4,259 3,939 4,278 2,500 2,039 -18.5%
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F 2k e (%)

2017Y | 2016Y | 2015Y
> o 33.1% 34.4% 36.8%
i 3 29.8% 30.9% 33.4%
£ sk 36.2% 37.6% 39.3%
B A ik e (%)
2017Y | 2016Y | 2015Y
Bl 28.8%| 32.6% 33.2%
8 2 3 e g R 24.2%| 27.9% 28.6%
T FT B X 4.6% 4.8% 4.6%
EAF W T (%)
2017Y | 2016Y | 2015Y
> o 4.1% 2.9% 3.8%
= { e 5.0% 3.8% 2.3%
£ st 8.1% 7.3% 7.9%
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